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Abstract: Objective: To examine the impact of economic, social, and cultural capital on promoting common prosperity
across 31 Chinese provinces (including municipalities and autonomous regions). Methods: Grounded in Bourdieu’s theory
of practice, employs the fuzzy-set Qualitative Comparative Analysis (fsQCA), five dimensions are selected as forms of
“practice” that influence the realization of common prosperity: the level of digital economy development, the extent of
digital financial inclusion, the degree of urban-rural integration, the level of educational development, and the degree of
marketization. Conclusions: The results reveal three distinct paths toward achieving common prosperity: a finance-led path
centered on digital financial inclusion; a finance-market emphasis path where both financial development and
marketization play critical roles; and an education-market Emphasis path driven by the combined forces of educational
development and market mechanisms. Given the variation in capital endowments across provinces, it is essential to develop
a nuanced understanding of the complex interactions among the factors influencing common prosperity, so as to identify
paths that are best suited to specific regional contexts.
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1. INTRODUCTION

Common prosperity represents the essential requirement of socialism and constitutes a defining feature of
Chinese-style modernization. In the current context, China continues to face emerging situations, novel problems,
and evolving challenges in advancing the goal of common prosperity. On the one hand, in 2023, China’s total
economic output surpassed 126 trillion yuan, firmly securing its position as the world’s second-largest economy.
With a per capita GDP of 89,400 yuan and a per capita disposable income of 39,200 yuan [1], the country has
reached an upper-middle-income level, creating favorable conditions for advancing common prosperity. On the
other hand, China re-mains—and is expected to remain for a prolonged period—in the primary stage of socialism.
Moreover, challenges of unbalanced and insufficient development persist, with certain population groups and
regions continuing to face relative poverty and develop-mental lags [2,3].Against the backdrop of a new
development stage, the implementation of a new development philosophy, and the construction of a new
development paradigm, identifying viable pathways toward common prosperity—ones that align with China’s
national context, adhere to economic and social development laws, reflect the institutional strengths of socialism,
and respond to people’s aspirations for a better life—constitutes a pressing theoretical and practical challenge.

In recent years, extensive academic research has been conducted on this topic, including conceptual discussions on
the connotation, pathways, and measurement methods of common prosperity [4-6], as well as empirical
investigations based on quantitative analyses [7,8] and case studies [9].In recent years, extensive academic
research has been conducted on this topic, including conceptual discussions on the connotation, pathways, and
measurement methods of common prosperity, as well as empirical investigations based on quantitative analyses
and case studies. However, in terms of theoretical frameworks and methodological applications—particularly
those grounded in the perspective of social practice—there remains a relative paucity of in-depth research that
systematically addresses regional heterogeneity and diversity. Building on this research gap, the present study
focuses on 31 provinces (municipalities/autonomous regions) in China and adopts a configurational perspective
using fuzzy-set Qualitative Comparative Analysis (fSQCA) to explore the practical pathways toward achieving
common prosperity across diverse regional contexts.
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The research design is as follows: First, drawing on the theoretical framework of Pierre Bourdieu’s theory of
practice, a qualitative comparative analysis is conducted on the economic structures, social policies, and education
levels of 31 provinces (municipalities/autonomous regions) in China. The research design is as follows: First,
drawing on the theoretical framework of Pierre Bourdieu’s theory of practice, a qualitative comparative analysis is
conducted on the economic structures, social policies, and education levels of 31 provinces
(municipalities/autonomous regions) in China. Second, the fsSQCA method is employed to identify which
configurations of these factors constitute effective pathways to achieving common prosperity. Finally, based on
the empirical findings, the study offers concrete policy recommendations for advancing common prosperity in a
targeted and effective manner. The main contributions of this study are as follows: (1) From a configurational
perspective, this study applies the fsSQCA method to explore concrete pathways toward achieving common
prosperity across different regions, thereby providing a comprehensive and systematic lens for understanding and
addressing the practical challenges of common prosperity in China. (2) Grounded in Bourdieu’s theory of practice,
the study conceptualizes variables such as the level of digital economy development, digital inclusive finance,
urban—rural integration, and education development as various forms of “practice” that influence common
prosperity, and analyzes how these practices interact, offering a novel analytical framework for interpreting the
mechanisms underlying common prosperity. (3) The study identifies three distinct models for achieving common
prosperity, each reflecting different configurations of financial, educational, and market development levels.
These models offer empirical insights and practical references for regions in selecting context-appropriate
pathways to promote common prosperity.

2. LITERATURE REVIEW AND RESEARCH FRAMEWORK

2.1 Progress in Research on Common Prosperity
2.1.1 The Impact of Digital Economy Development on Common Prosperity

The digital economy has played a critical role in facilitating the achievement of common prosperity in China.
Through coordinated inclusive mechanisms, it effectively fosters a “trickle-up” effect where the affluent help
uplift the less well-off [10], contributing to narrowing income gaps and promoting fairness in the distribution
among different groups, regions, and between and rural areas [11].The digital economy has a profound impact on
regional balanced development and labor allocation, significantly promoting labor mobility, fostering
entrepreneurial opportunities, and enhancing anticipated earnings for the workforce [12,13]. At the same time, the
steady development of the digital economy has invigorated urban entrepreneurship, significantly advancing the
progress toward common prosperity [14].

2.1.2 The Impact of Digital Inclusive Finance on Common Prosperity

Digital inclusive finance drives regional economic development by enhancing the efficiency of capital allocation
and entrepreneurship, narrowing income gaps, and advancing urban—rural integration. Scholarly research indicates
that: (1) Digital inclusive finance improves the effective use of financial resources to foster innovation and
entrepreneurship [15], which in turn boosts economic vitality and facilitates industrial transformation. Innovation
plays an intermediary role in linking digital inclusive finance with common prosperity [16,17]. (2) Digital
inclusive finance significantly contributes to improving household income, thus helping to reduce income
inequality [18]. It enhances income levels by broadening access to non-agricultural employment and encouraging
family-based entreprencurship, promoting both efficiency and equity in development [19]. Nevertheless, its
influence on common prosperity varies across regions, being notably stronger in western China, whereas eastern
and central areas have not yet fully realized its potential benefits [20]. (3) Digital inclusive finance serves as an
important channel for fostering urban—rural integration by reducing disparities and promoting the efficient
allocation of resources across regions [21]. In rural settings, it enhances financial literacy and market engagement,
thereby facilitating credit availability and supporting entrepreneurial activities among households, ultimately
contributing to rural common prosperity [22]. Additionally, the revitalization of rural industries mediates this
relationship, suggesting a pathway whereby digital inclusive finance influences common prosperity through rural
industrial development [23].

2.1.3 The Impact of Urban-Rural Integration on Common Prosperity

Urban—rural integration represents a county-level self-governance process that involves the integration of resource
structures and spatial patterns [24]. Bridging the development divide between urban and rural regions is both a
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primary goal of integration and a significant indicator of achieving common prosperity [21]. During urban—rural
integration, the integration of spatial, resource, and institutional elements—via spatial reconfiguration, efficient
resource allocation, and institutional innovation—stimulates endogenous momentum in both urban and rural areas
[25]. The interaction among these dimensions collectively facilitates progress toward achieving common
prosperity. Urban—rural integration advocates for equality between urban and rural regions and the unrestricted
mobility of production factors. Closely linked to the concept of common prosperity in terms of material well-being
[26], rights assurance, opportunities for development, cultural enrichment, and environmental sustainability, it
operates through mechanisms of resource distribution, market expansion, income equalization, and sustained
support. These mechanisms together foster a high-level synergy between efficiency and equity, thus advancing the
realization of common prosperity [27].

2.1.4 The Impact of Educational Development on Common Prosperity

Education is a key driver of common prosperity, functioning as a mediator [28]. It contributes to this goal primarily
by improving workers’ skills and knowledge, thus directly driving high-quality economic growth and providing
the material basis for shared prosperity. Moreover, by cultivating civic consciousness and a sense of social contract
[29], education strengthens public acceptance of redistribution policies and promotes an integrated approach to
achieve both material and spiritual prosperity [30]. The primary effects are: (1) reducing income inequality and
fostering social justice. Education levels and the urban-rural income gap exhibit an inverted U-shaped relationship,
with substantial regional differences—the impact is most pronounced in central regions, moderate in the west, and
least significant in the east and northeast [31]. Enhancing educational infrastructure plays a pivotal role in
promoting common prosperity [32]. Achieving balanced education and equitable access is essential for laying the
foundation for shared prosperity [33]. (2) Education serves as a key mechanism in restructuring income
distribution and preventing the intergenerational transmission of poverty. Fair and high-quality education
enhances labor market efficiency, expands the tax-paying population, strengthens the government’s redistributive
capacity, and supports the growth of tertiary distribution mechanisms [34]. Prioritizing equitable access to
educational resources for low-income groups disrupts the cycle of inherited poverty and facilitates the
achievement of common prosperity [35]. (3) Education plays a vital role in advancing rural revitalization and
fostering urban-rural integration. By mobilizing multi-stakeholder resources to establish an educational support
system for farmers, education serves as an innovative pathway toward their holistic and sustainable development
[36]. Rural education enhances human capital, which is transformed into social capital through initiatives such as
“bringing literacy to the countryside” and “transferring technology to rural areas,” thereby driving rural
transformation and facilitating common prosperity [37]. Promoting education also supports the urbanization
process, narrows urban-rural disparities, and strengthens integrated development [35].

2.1.5 The Impact of Digital Economy Development on Common Prosperity

As a crucial mechanism for optimizing resource allocation, marketization constitutes a necessary foundation for
the realization of common prosperity. Reforms toward a more market-driven economy enhance fairness in income
distribution and help promote shared prosperity across the population [38,39]. However, the influence of
marketization on the urban—rural income gap is characterized by distinct non-linear dynamics. Research has
revealed an inverted U-shaped relationship [40,41], indicating that income inequality first widens and then
narrows with rising marketization. Other studies report a U-shaped trend, where early-stage marketization reduces
income disparities before widening them again [42]. These non-linear effects highlight the stage-specific and
intensity-dependent nature of marketization’s role in shaping pathways to common prosperity.

In terms of factor marketization, optimizing the allocation of labor, land, and technology plays a critical role in
promoting common prosperity. The market-based allocation of labor facilitates industrial restructuring, which
significantly contributes to shared prosperity [43]. Higher efficiency in allocating agricultural labor also promotes
the common prosperity of rural populations [44]. Furthermore, studies reveal an inverted U-shaped relationship
between land marketization and the urban-rural income gap, suggesting that the urban-rural income gap can only
be narrowed after land market reforms reach a certain threshold [45]. Reforms aimed at financial marketization
contribute positively to narrowing the urban-rural income gap [46]. Nevertheless, the intensified outflow of rural
capital magnifies the inequality effects of financial marketization, largely due to rural populations’ insufficient
financial literacy [47]. Regarding social capital, the income returns associated with social class networks become
significantly stronger under higher degrees of marketization [48].

2.2 Bourdieu’s Theory: Foundations and Applicability to This Study
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From the perspective of Bourdieu’s theory of practice, variables such as the level of digital economy development,
the level of digital inclusive finance, the degree of urban—rural integration, the level of educational development,
and the degree of marketization can be regarded as various forms of “practice” that influence the realization of
common prosperity. Among them, the development levels of the digital economy, digital inclusive finance,
urban—rural integration, and education can be viewed as different types of capital. These forms of capital hold
different values and functions across various social fields [49]. The development level of the digital economy, as a
form of economic capital [50], reflects a region’s economic strength and technological advancement, indicating
the extent of investment and output in this sector. The level of digital inclusive finance can be regarded both as
economic capital and as social capital, reflecting the inclusiveness and service efficiency of a region’s financial
system [51,52]. The level of urban—rural integration can be regarded as a form of social capital, reflecting the
interconnection between urban and rural areas and the efficiency of resource allocation across regions [53]. The
level of educational development can be seen as cultural capital, serving as an important indicator of the quality of
human resources and regional innovation capacity [54]. Different regions function as distinct social fields, within
which individuals and groups pursue common prosperity through the accumulation and exchange of various types
of capita [49]. Habitus, as a product of socialization, is shaped by the distribution of capital and the rules governing
the field. The degree of marketization can be understood as a key factor influencing the structure and dynamics of
the field [55]. To a certain extent, the level of marketization determines the liquidity and efficiency of capital flows,
thereby affecting the realization of common prosperity [56].

The theoretical framework of this study is presented as follows.

The level of digital :
economy development [\ - - oo~ N

Economic Capital
Social Capital
Cultural Capital

Bourdieu's Theory
of Practice

The extent of digiital
financial inclusion

Deciding capitale

< Level of
Distribution and flow mnarketizatione | Common
I prosperity

The degree of urban-
rural integration

The level of educational
development

Figure 1: Theoretical Framework of the Study
3. RESEARCH METHODS AND DATA SOURCES

3.1 Research Design

Fuzzy-set Qualitative Comparative Analysis (fSQCA) is a methodological approach that integrates both qualitative
and quantitative research strategies [57,58]. It is particularly suited for exploring causal complexity while
acknowledging the diversity and uniqueness of individual cases. Grounded in set theory and Boolean algebra,
fsQCA is capable of handling multiple and nonlinear causality, as well as examining the interactions and
combinational effects among condition variables [59]. This makes it especially appropriate for analyzing complex
social phenomena. Given that the realization of common prosperity involves multifaceted social and economic
factors, fSQCA offers valuable insights into how these factors combine and interact to influence outcomes.

Specifically, this study adopts fSQCA based on the following three considerations: (1) fsSQCA values the diversity
and uniqueness of cases, which aligns well with Bourdieu’s theory of practice. (2) Bourdieu’s theory emphasizes
the dynamic nature of social phenomena and the heterogeneity of social fields. fsSQCA enables the exploration and
interpretation of the diverse and context-specific pathways to common prosperity across different provinces
(municipalities/autonomous regions). (3) In Bourdieu’s framework, capital encompasses multiple
dimensions—including economic, social, and cultural capital [49]—and these forms of capital interact with one
another to shape individual and collective behaviors. fsSQCA is particularly effective in capturing such
multidimensional interactions, and can reveal complex causal configurations (“causal recipes”) that explain how
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various forms of capital contribute to the realization of common prosperity.
3.2 Sample Data and Calibration of Measurements

In this study, each condition (i.e., the five influencing factors) and the outcome (the level of common prosperity) is
treated as an independent set. Direct calibration is applied by assigning membership scores to each case based on
its degree of belonging to these sets [57].

3.2.1 Outcome Variable

Common Prosperity Level (CP). This study draws on the evaluation index system and empirical findings
developed by Zhang Hailiang. The concept of common prosperity is structured around three core dimensions: the
level of affluence, the degree of shared development, and sustainability. It further includes six secondary
indicators—material affluence, cultural and spiritual well-being, balanced and coordinated development,
comprehensive basic security, stable economic growth, and improved development quality—along with 20 tertiary
indicators [60].

3.2.2 Condition Variable

Digital Economy Level (DE). The data are sourced from the 2020 Digital Economy Index published by Caixin
Insight Group. This index comprehensively measures the development of the digital economy across three core
dimensions: informatization development, internet development, and digital transaction development. It further
breaks down into eight secondary indicators, including informatization infrastructure, informatization impact,
fixed internet infrastructure, mobile internet infrastructure, fixed internet impact, mobile internet impact, digital
transaction infrastructure, and digital transaction impact. Additionally, the index incorporates 14 tertiary indicators
such as optical cable density [61], providing a comprehensive assessment of the overall development status of the
digital economy.

Digital Financial Inclusion Level (DF). The data are mainly sourced from the Digital Finance Research Center at
Peking University, specifically from the Peking University Digital Financial Inclusion Index (2011-2020). The
index includes three primary indicators: coverage breadth, usage depth, and degree of digitalization. It further
comprises ten secondary indicators such as payment usage, money market fund usage, and credit usage, and
thirty-three tertiary indicators, including the number of Alipay accounts per ten thousand people, comprehensively
reflecting the development of digital financial inclusion.

Urban—Rural Integration Level (URI). The data are primarily drawn from Lei Xingchang’s study,
Comprehensive Evaluation of Urban—Rural Integration Development Levels across Provinces and Regions in
China (2020). The index is composed of five key indicators: per capita income of all residents, the ratio of urban to
rural per capita income, the ratio of urban to rural per capita consumption, the urbanization rate of the population,
and the proportion of the secondary and tertiary industries. These indicators collectively reflect the degree of
coordination and integration between urban and rural areas [62].

Educational Development Level (ED). The data are primarily sourced from Zhang Wei and Zhou Hongyu’s
China Education Index 2021. This index evaluates the level of educational development across 12 dimensions:
scale, investment, quality, information, equity, contribution, innovation, entrepreneurship, creativity, health,
ecology, and rule of law. Together, these dimensions provide a comprehensive assessment of the overall status and
progress of education development in each region [63].

Marketization Level (ML). The data are mainly derived from the Report on Marketization Index by Province in
China: 2021. This index evaluates marketization across five dimensions: the relationship between government and
the market, the development of the non-state-owned economy, the maturity of product markets, the development
of factor markets, the growth of market intermediary organizations, and the legal environment. These dimensions
collectively reflect the extent and effectiveness of market-oriented reforms at the provincial level [64].

Following the approach of Fan et al. (2017), the threshold for full membership is set at the 95th percentile, the
threshold for full non-membership at the 5th percentile, and the crossover point at the 50th percentile [65]. During
data calibration, cases with scores exactly at the crossover point (0.50) are adjusted to 0.501 to avoid ambiguity in
set membership, as shown in Table 1.
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Table 1: Description and Calibration of Outcome and Condition Variables.

Variable Full Membership  Crossover Point  Full Non-Membership
Common Prosperity Level (CP) 62.330 52.440 42.940
Digital Economy Level (DE) 0.642 0.271 0.229
Digital Financial Inclusion Level (DF) 412.380 334.820 305.790
Urban—Rural Integration Level (URI) 0.594 0.467 0.378
Educational Development Level (ED) 7.153 5.030 4.188
Marketization Level (ML) 11.340 8.920 5.265

4. RESULTS AND ANALYSIS
4.1 Necessity Analysis of Individual Conditions

To begin with, we test whether any single condition (or its negation) constitutes a necessary condition for
achieving common prosperity. In fuzzy-set Qualitative Comparative Analysis (fSQCA), a condition is considered
necessary for an outcome if it is always present when the outcome occurs—typically indicated by a consistency
value of 0.9 or higher [57,58]. As shown in Table 2, none of the conditions exhibit a consistency exceeding 0.9 in
cases of high levels of common prosperity. In cases of low common prosperity, the condition of low digital
financial inclusion shows a consistency of 0.923 and a coverage above 0.5. However, nearly one-third of the cases
are distributed above the diagonal line in Figure 2, suggesting that despite passing the consistency threshold, this
condition still does not qualify as a necessary condition for low levels of common prosperity.

Table 2: Necessity Analysis of Conditions for Achieving Common Prosperity

High Level of Common Low Level of Common
Prosperity Prosperity
Consistency Coverage Consistency Coverage
High Level of Digital Economy Development 0.741 0.843 0.529 0.580
Low Level of Digital Economy Development 0.631 0.581 0.857 0.762
High Level of Digital Financial Inclusion 0.795 0.915 0.442 0.491
Low Level of Digital Financial Inclusion 0.558 0.509 0.923 0.813
High Level of Urban—Rural Integration 0.815 0.872 0.538 0.557
Low Level of Urban—Rural Integration 0.586 0.568 0.877 0.821
High Level of Educational Development 0.789 0.888 0.493 0.535
Low Level of Educational Development 0.587 0.545 0.897 0.804
High Level of Marketization 0.805 0.880 0.490 0.518
Low Level of Marketization 0.559 0.532 0.886 0.814
1.0 -
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0.5 o - .
- -
0.4 = -
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Figure 2: Case Distribution Plot
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4.2 Sufficiency Analysis of Condition Configurations

Configuration analysis examines the sufficiency relationship between multiple combinations of antecedent
conditions and the outcome, assessing from a set-theoretic perspective whether the set of condition configurations
constitutes a subset of the outcome set. Although the sufficiency test also adopts the consistency metric, it differs
from the necessity analysis in terms of threshold setting (typically >0.75) and computational methods. In empirical
studies, the threshold is often adjusted based on sample characteristics: for small or medium-sized samples, the
frequency threshold is usually set to 1, while for large samples, a higher threshold is recommended to enhance
statistical validity. In this study, considering both the distribution of cases and the depth of analysis, we adopt a
dual-threshold criterion—a consistency threshold of 0.8 and a frequency threshold of —which accommodates the
requirements of medium-sized sample analysis and avoids spurious configurations, thereby ensuring the rigor of
causal inference.

Existing studies exhibit theoretical divergence regarding the causal relationship between the five antecedent
conditions and common prosperity, making counterfactual analysis difficult. Therefore, this study adopts a binary
“presence—absence” logic to generate an intermediate solution, focusing on the causal mechanisms by which
configurations of conditions lead to common prosperity. According to the operational rules of fSQCA 3.0, we
select the intermediate solution that balances theoretical relevance and model parsimony as the core result, while
also presenting the parsimonious solution to conduct robustness checks [66]. Table 3 presents the results following
established conventions in the literature [66,67]: a solid circle indicates the presence of a condition, a crossed-out
circle indicates its absence, and a blank space represents an irrelevant or non-essential condition. By comparing the
intermediate and parsimonious solutions, conditions that appear in both are identified as core conditions, while
those that appear only in the intermediate solution are considered peripheral. Configurations are categorized based
on the consistency of core conditions and ranked according to their coverage. As a key evaluation metric, coverage
reflects the explanatory breadth of a configuration for the outcome cases. The data indicate a positive association
between coverage and the empirical explanatory power of configurations: configurations with higher coverage
account for greater case variation through specific combinations of conditions.

Table 3: Path Analysis for Achieving a High Level of Common Prosperity

Causal configuration Finance-led Education'-Market Finance-Market
Path Emphasis Path Emphasis Path
Level of digital economy development ® ® [
Extent of digital financial inclusion o ® L [
Degree of urban-rural integration ® ® o [
Level of educational development [ ®
Level of marketization ® [ o [
Consistency 0.980 0.983 0.997 0.975
Raw Coverage 0.370 0.370 0.376 0.628
Unique Coverage 0.053 0.059 0.010 0.276
Solution Consistency 0.967
Solution Coverage 0.802

(Note: @/@ = condition present; ®/® = condition absent; @/&® = core condition; @/® = peripheral condition;
blank = condition may be present or absent.)

The four Paths presented in the table all exhibit consistency levels exceeding the acceptable minimum threshold of
0.8, with the overall solution consistency reaching 0.967. This indicates that these four configurations are logically
reliable in explaining the outcome of common prosperity. The overall solution coverage is 0.802, suggesting that
these configurations account for approximately 80.2% of the observed cases, and can thus be regarded as sufficient
condition combinations for achieving common prosperity across different regions.

From a vertical (within-configuration) perspective, Configuration 1 highlights the core role of digital financial
inclusion. Configuration 2 is driven by the joint effect of educational development and marketization levels. In
Configurations 3 and 4, both digital financial inclusion and marketization act as the key driving forces for common
prosperity. Accordingly, the results can be classified into three primary configurations toward common prosperity:
Finance-led, Education-Market Emphasis, and Finance-Market Emphasis Configurations.
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5. THEORETICAL EXPLANATION AND CASE ANALYSIS
5.1 Finance-led Path

The finance-led model represents a pathway to achieving common prosperity centered on financial innovation and
services. By leveraging the positive effects of financial development—such as the efficient allocation of financial
resources—this model promotes economic restructuring, industrial upgrading, job creation, and income growth,
thereby contributing to the coordinated development of the economy and society. It is characterized by a medium-
to long-term orientation. The development of inclusive finance serves as a key driving force for realizing common
prosperity. The concept of “developing inclusive finance” was formally introduced at the Third Plenary Session of
the 18th Central Committee of the Communist Party of China in 2013. Through deepening reforms in inclusive
finance, expanding access to financial services, and optimizing the financial structure, common prosperity can be
achieved via effective capital allocation and financial innovation. Representative regions following this pathway
include Henan Province and Hainan Province.

Data show that digital inclusive finance in Henan Province has developed significantly. From 2017 to 2020, the
median of the county-level inclusive finance development index increased by 192%, with some counties reaching
a momentum index of 278—well above the median value of 186. Inclusive finance has rapidly expanded in rural
areas, effectively achieving the goal of “credit access for all and loans for every household.” [68] Lankao County
pioneered digital financial products based on local government data, with cumulative loans reaching RMB 6.7
billion, benefiting approximately 70,000 rural households [69]. Similarly, in November 2016, Hainan Province
issued the Implementation Guidelines for Inclusive Finance to enhance financial service coverage and
accessibility, particularly for micro and small enterprises and vulnerable groups. The Hainan Rural Credit
Cooperative has driven inclusive finance through technological innovation, supporting agriculture and small
businesses while building a localized financial ecosystem to boost the real economy. One of its innovations was
the launch of China’s first 2.4GHz RCC mobile payment card with financial functions—Woxinshun [70].

Hai nan

Figﬁre 3: Case Explanation of Causal Configuration (1)

5.2 Education-Market Emphasis Path

The education—market-driven model promotes human capital development and social advancement through
sustained investment in and reform of the education sector. Its core lies in the ability of education to enhance
human capital, improve income distribution, and foster upward social mobility, while market competition
simultaneously provides equal opportunities and performance incentives. These dual mechanisms jointly
contribute to the long-term realization of common prosperity. Hunan Province exemplifies this model, with its
successful practices reflected in multiple dimensions. First, in terms of education investment, Hunan’s education
expenditure reached RMB 137.363 billion in 202 1—significantly higher than the national average. The province
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has strengthened policy support through documents such as the Opinions on Accelerating the Development of
Modern Vocational Education. In vocational education, Hunan has promoted industry—education integration and
school—enterprise cooperation to better align educational outputs with local industrial demands. As of 2020, the
province had 530 secondary vocational schools, with more than 1.5 million students enrolled and 500,000 new
admissions annually, producing a large number of highly skilled technical personnel. In basic education, initiatives
such as the “Xu Teli Project” led to the addition of 66,000 high-quality public school seats in 2024 and the
completion of 357 standardized boarding schools in townships, significantly narrowing the urban—rural education
gap [71]. In the field of higher education, the total value of technology transfer contracts signed by universities in
Hunan reached RMB 5.68 billion in 2024, marking a 56.09% year-on-year increase and a notable improvement in
the commercialization of research achievements. Collectively, these measures have enhanced human capital,
optimized income distribution, and improved social mobility in the province, offering strong and sustained support
for the attainment of common prosperity.

1

Hu nan

0 0.5 1
Figure 4: Case Explanation of Causal Configuration (2)
5.3 Finance-Market Emphasis Path

The finance—market dual-driven model emphasizes the simultaneous development of inclusive finance and the
decisive role of market mechanisms in resource allocation. It seeks to enhance economic efficiency and social
equity through market competition and regulatory oversight. The core of this model lies in striking a balance
between inclusive financial development and market competition. By improving property rights systems,
mitigating financial risks, maintaining market order, fostering innovation, and addressing public welfare needs, the
model aims to reduce income disparities and promote sustainable socio-economic development. This model is
characterized by a medium- to short-term orientation. It values both the efficient resource allocation function of
inclusive finance and the role of market competition in driving innovation and productivity. Through these
mechanisms, it contributes to the achievement of common prosperity. Representative regions following this
approach include Beijing, Zhejiang, Jiangsu, Shanghai, Guangdong, Fujian, Anhui, Shandong, Tianjin, Jiangxi,
and Chonggqing.

As China’s national financial governance center, Beijing has demonstrated strong financial performance, with
total financial assets reaching RMB 215 trillion. By the end of 2024, the city had 476 A-share listed companies
with a combined market capitalization of RMB 26.31 trillion, ranking first in the country [72]. Jiangsu led the
nation in incremental social financing, reaching RMB 2.89 trillion [73], followed by Zhejiang with RMB 2.64
trillion [74]. Shanghai, aiming to become an international financial center, experienced a historic surge in
cross-border RMB settlement, with total inflows and outflows reaching RMB 29.8 trillion [75]; Guangdong ranked
first nationwide with 875 A-share listed companies [76]. Anhui promoted enterprise listings through a “sci-tech +
industry” model, with strategic emerging enterprises accounting for 51% of all listed companies [77]. In addition,
provinces such as Shandong, Fujian, Tianjin, Jiangxi, and Chongqing have significantly improved financial
services for micro and small enterprises as well as rural areas through policy support and financial innovation.
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Figure 6: Case Explanation of Causal Configuration (4)

6. CONCLUSION AND DISCUSSION

This study focuses on exploring the pathways to achieving common prosperity across 31 provinces, municipalities,
and autonomous regions in China. Employing the fuzzy-set Qualitative Comparative Analysis (fSQCA) method, it
examines the effects of various factors—including the level of digital economy development, digital financial
inclusion, urban—rural integration, educational development, and marketization—on common prosperity. The
study further validates the differentiated impacts of Bourdieu’s theory of practice, particularly the “capital
types—field rules” framework, in shaping diverse regional pathways to common prosperity. The key findings are as
follows:

There is considerable diversity and complexity in the pathways to achieving common prosperity, indicating that
different regions should adopt models tailored to their specific conditions and characteristics. (1) Finance-led path:
This pathway identifies financial development as the core driving force of common prosperity. Inclusive finance
can rapidly improve access to financing for rural areas and micro-enterprises. This model requires policy support
and financial innovation, and is most applicable to central and western regions with relatively weak economic
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foundations but strong government support. It is oriented toward medium- to long-term development. (2)
Finance—market emphasis path: This model emphasizes the decisive role of market mechanisms in resource
allocation while simultaneously developing the financial sector. The combination of competitive market structures
and concentrated financial resources can accelerate improvements in economic efficiency and industrial upgrading.
It is particularly suitable for the more market-oriented and financially developed eastern coastal regions, and has a
medium- to short-term orientation. (3) Education-Market emphasis path: This pathway is led by the education
sector and promotes human capital accumulation and social advancement through sustained investment and
reform. It is well-suited to provinces with abundant educational resources and urgent needs for economic
transformation. Due to the time required to accumulate human capital, it is oriented toward long-term development.
Future research may further explore mechanisms for interregional coordination and the synergistic effects of
policy portfolios, thereby promoting a more systematic realization of the common prosperity goal.
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